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TOPBI INTERNATIONAL HOLDINGS LIMITED AND SUBSIDIARIES - IFRS Financial Statements 

TOPBI INTERNATIONAL HOLDINGS LIMITED AND SUBSIDIARIES 
 
CONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 2016 AND 2015 
(In Thousands of New Taiwan Dollars) 
 
 
  2016  2015 
ASSETS  Amount  %  Amount  % 
         
CURRENT ASSETS         

Cash    $ 1,808,104     29    $ 2,304,022     41 
Debt investments with no active market - current     1,615,950     26     549,450     10 
Accounts receivable     2,067,681     34     1,969,579     35 
Other receivables     3,407     -     3,235     - 
Other receivables from related parties     341     -     -     - 
Inventories     49,584     1     59,573     1 
Prepayments     6,567     -     22,080     1 
Other current assets     627     -     663     - 

                     
Total current assets     5,552,261     90     4,908,602     88 

                     
NON-CURRENT ASSETS         

Property, plant and equipment     365,340     6     420,428     7 
Deferred tax assets     14,056     -     1,443     - 
Refundable deposits     231     -     280     - 
Long-term prepayments for lease     231,738     4     257,410     5 

                     
Total non-current assets     611,365     10     679,561     12 

                     
TOTAL    $ 6,163,626     100    $ 5,588,163     100 
         
         
LIABILITIES AND EQUITY         
         
CURRENT LIABILITIES         

Short-term borrowings    $ 768,675     12    $ 421,662     8 
Accounts payable     1,151,760     19     1,050,916     19 
Other payables     137,064     2     131,262     2 
Other payables from related parties     365     -     -     - 
Current tax liabilities     48,609     1     115,390     2 
Other current liabilities     3     -     3     - 

                     
Total current liabilities     2,106,476     34     1,719,233     31 

                     
NON-CURRENT LIABILITIES         

Deferred tax liabilities     311,324     5     336,700     6 
Guarantee deposit received     3,937     -     6,208     - 

                     
Total non-current liabilities     315,261     5     342,908     6 

                     
    Total liabilities     2,421,737     39     2,062,141     37 

                     
EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY         

Share capital     702,760     11     580,800     10 
Capital surplus     1,398,377     23     1,318,627     24 
Retained earnings         

Legal reserve     220,116     4     136,483     2 
Unappropriated earnings     1,612,777     26     1,396,760     25 

Total retained earnings     1,832,893     30     1,533,243     27 
Other equity     (192,141)     (3)     93,352     2 

                     
    Total equity     3,741,889     61     3,526,022     63 

                     
TOTAL    $ 6,163,626     100    $ 5,588,163     100 
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T O P B I  I N T E R N AT I O N A L  H O L D I N G S  L I M I T E D  A N D  S U B S I D I A R I E S  -  I F R S  F i n a n c i a l  S t a t e m e n t s  

T O P B I  I N T E R N A T I O N A L  H O L D I N G S  L I M I T E D  A N D  S U B S I D I A R I E S  
 

C O N S O L I D A T E D  S T A T E M E N T S  O F  C O M P R E H E N S I V E  I N C O M E  

F O R  T H E  Y E A R S  E N D E D  D E C E M B E R  3 1 ,  2 0 1 6  A N D  2 0 1 5  

( I n  T h o u s a n d s  o f  N e w  Ta i w a n  D o l l a r s ,  E x c e p t  E a r n i n g s  P e r  S h a r e )  

 

 

  2 0 1 6   2 0 1 5  

  A m o u n t   %   A m o u n t   %  
         

S A L E S     $  5 , 6 9 5 , 8 1 7      1 0 0     $  5 , 3 7 1 , 4 1 1      1 0 0  

                     

C O S T  O F  G O O D S  S O L D      3 , 4 8 8 , 4 3 4      6 1      3 , 2 3 1 , 8 2 5      6 0  

                     

G R O S S  P R O F I T      2 , 2 0 7 , 3 8 3      3 9      2 , 1 3 9 , 5 8 6      4 0  

                     

O P E R AT I N G  E X P E N S E S          

S e l l i n g  a n d  m a r k e t i n g  e x p e n s e s      8 5 1 , 2 0 6      1 5      7 2 3 , 1 5 0      1 4  

G e n e r a l  a n d  a d m i n i s t r a t i v e  e x p e n s e s      2 6 6 , 9 3 8      5      1 7 8 , 7 2 3      3  

R e s e a r c h  a n d  d e v e l o p m e n t  e x p e n s e s      5 6 , 9 0 0      1      6 0 , 5 6 1      1  

                     

T o t a l  o p e r a t i n g  e x p e n s e s      1 , 1 7 5 , 0 4 4      2 1      9 6 2 , 4 3 4      1 8  

                     

P R O F I T  F R O M  O P E R AT I O N S      1 , 0 3 2 , 3 3 9      1 8      1 , 1 7 7 , 1 5 2      2 2  

                     

N O N - O P E R AT I N G  I N C O M E  A N D  E X P E N S E S          

I n t e r e s t  i n c o m e      1 7 , 7 8 5      -      2 1 , 6 5 1      -  

R e n t a l  r e v e n u e      4 3 , 8 8 4      1      5 2 , 8 7 9      1  

O t h e r  i n c o m e      1 , 7 3 7      -      2 , 2 4 5      -  

I n t e r e s t  e x p e n s e s      ( 7 , 5 7 4 )      -      ( 5 3 7 )      -  

O t h e r  e x p e n s e s      ( 4 3 )      -      ( 3 3 )      -  

L o s s  o n  d i s p o s a l  o f  p r o p e r t y,  p l a n t  a n d  e q u i p m e n t      ( 1 )      -      ( 2 4 )      -  

G a i n  ( l o s s )  o n  f o r e i g n  c u r r e n c y  e x c h a n g e      ( 4 7 , 6 4 8 )      ( 1 )      1 , 6 7 5      -  

                     

T o t a l  n o n - o p e r a t i n g  i n c o m e  a n d  e x p e n s e s      8 , 1 4 0      -      7 7 , 8 5 6      1  

                     

P R O F I T  B E F O R E  I N C O M E  T A X      1 , 0 4 0 , 4 7 9      1 8      1 , 2 5 5 , 0 0 8      2 3  

                     

I N C O M E  T A X  E X P E N S E      3 0 5 , 2 2 9      5      4 1 8 , 6 8 2      8  

                     

N E T  P R O F I T  F O R  T H E  Y E A R      7 3 5 , 2 5 0      1 3      8 3 6 , 3 2 6      1 5  

                     

O T H E R  C O M P R E H E N S I V E  L O S S          

I t e m s  t h a t  w i l l  n o t  b e  r e c l a s s i f i e d  s u b s e q u e n t l y  t o  

p r o f i t  o r  l o s s :          

E x c h a n g e  d i f f e r e n c e s  a r i s i n g  o n  t r a n s l a t i o n  t o  t h e  

p r e s e n t a t i o n  c u r r e n c y      ( 2 8 5 , 4 9 3 )      ( 5 )      ( 6 7 , 2 5 1 )      ( 1 )  

                     

T O T A L  C O M P R E H E N S I V E  I N C O M E  F O R  T H E  

Y E A R     $  4 4 9 , 7 5 7      8     $  7 6 9 , 0 7 5      1 4  

                     

N E T  P R O F I T  AT T R I B U T A B L E  T O :          

( C o n t i n u e d )  
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T O P B I  I N T E R N AT I O N A L  H O L D I N G S  L I M I T E D  A N D  S U B S I D I A R I E S  -  I F R S  F i n a n c i a l  S t a t e m e n t s  

T O P B I  I N T E R N A T I O N A L  H O L D I N G S  L I M I T E D  A N D  S U B S I D I A R I E S  
 

C O N S O L I D A T E D  S T A T E M E N T S  O F  C O M P R E H E N S I V E  I N C O M E  

F O R  T H E  Y E A R S  E N D E D  D E C E M B E R  3 1 ,  2 0 1 6  A N D  2 0 1 5  

( I n  T h o u s a n d s  o f  N e w  Ta i w a n  D o l l a r s ,  E x c e p t  E a r n i n g s  P e r  S h a r e )  

 

 

  2 0 1 6   2 0 1 5  

  A m o u n t   %   A m o u n t   %  
         

O w n e r  o f  t h e  C o m p a n y     $  7 3 5 , 2 5 0      1 3     $  8 3 6 , 3 2 6      1 6  

                     

T O T A L  C O M P R E H E N S I V E  I N C O M E  

AT T R I B U T A B L E  T O :          

O w n e r  o f  t h e  C o m p a n y     $  4 4 9 , 7 5 7      8     $  7 6 9 , 0 7 5      1 4  

 

E A R N I N G S  P E R  S H A R E          

B a s i c     $  1 0 . 5 4       $  1 2 . 0 0    

D i l u t e d     $  1 0 . 5 2       $  1 1 . 9 8    

 

 

 

( C o n c l u d e d )  
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TOPBI INTERNATIONAL HOLDINGS LIMITED AND SUBSIDIARIES 
 
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 2016 AND 2015 
(In Thousands of New Taiwan Dollars, Except Dividends Per Share) 
 
 
  Equity Attributable to Owners of the Company   
            Other Equity    

  Share Capital    Retained Earnings  

Exchange 
Differences on 

Translating  Employee    

  
Shares (In 

Thousands)  Amount  Capital Surplus  Legal Reserve  
Unappropriated 

Earnings  
Foreign 

Operations  
Unearned 

Benefit  Total Equity 
                 
BALANCE AT JANUARY 1, 2015     58,080    $ 580,800    $ 1,318,627    $ 61,077    $ 1,013,360    $ 160,603    $ -    $ 3,134,467 
                                         
Appropriation of 2014 earnings                 

Legal reserve     -     -     -     75,406     (75,406)     -     -     - 
Cash dividends distributed by the Company - NT$6.5 per share     -     -     -     -     (377,520)     -     -     (377,520) 

                                         
     -     -     -     75,406     (452,926)     -     -     (377,520) 

                                         
Net profit for the year ended December 31, 2015     -     -     -     -     836,326     -     -     836,326 
                                         
Other comprehensive income (loss) for the year ended December 31, 2015, net 

of income tax     -     -     -     -     -     (67,251)     -     (67,251) 
                                         
Total comprehensive income (loss) for the year ended December 31, 2015     -     -     -     -     836,326     (67,251)     -     769,075 
                                         
BALANCE AT DECEMBER 31, 2015     58,080     580,800     1,318,627     136,483     1,396,760     93,352     -     3,526,022 
                                         
Appropriation of 2015 earnings                 

Legal reserve     -     -     -     83,633     (83,633)     -     -     - 
Cash dividends distributed by the Company - NT$5.5 per share     -     -     -     -     (319,440)     -     -     (319,440) 
Share dividends distributed by the Company - NT$2.0 per share     11,616     116,160     -     -     (116,160)     -     -     - 

                                         
     11,616     116,160     -     83,633     (519,233)     -     -     (319,440) 

                                         
Net profit for the year ended December 31, 2016     -     -     -     -     735,250     -     -     735,250 
                                         
Other comprehensive income (loss) for the year ended December 31, 2016, net 

of income tax     -     -     -     -     -     (285,493)     -     (285,493) 
                                         
Total comprehensive income (loss) for the year ended December 31, 2016     -     -     -     -     735,250     (285,493)     -     449,757 
                                         
Issue of employee restricted shares     580     5,800     79,750     -     -     -     (85,550)     - 
                                         
Compensation cost of employee restricted shares     -     -     -     -     -     -     85,550     85,550 
                                         
BALANCE AT DECEMBER 31, 2016     70,276    $ 702,760    $ 1,398,377    $ 220,116    $ 1,612,777    $ (192,141)    $ -    $ 3,741,889 
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T O P B I  I N T E R N AT I O N A L  H O L D I N G S  L I M I T E D  A N D  S U B S I D I A R I E S  -  I F R S  F i n a n c i a l  S t a t e m e n t s  

T O P B I  I N T E R N A T I O N A L  H O L D I N G S  L I M I T E D  A N D  S U B S I D I A R I E S  
 

C O N S O L I D A T E D  S T A T E M E N T S  O F  C A S H  F L O W S  

F O R  T H E  Y E A R S  E N D E D  D E C E M B E R  3 1 ,  2 0 1 6  A N D  2 0 1 5  

( I n  T h o u s a n d s  o f  N e w  Ta i w a n  D o l l a r s )  

 

 
  2 0 1 6   2 0 1 5  
     

C A S H  F L O W S  F R O M  O P E R AT I N G  A C T I V I T I E S      

I n c o m e  b e f o r e  i n c o m e  t a x     $  1 , 0 4 0 , 4 7 9     $  1 , 2 5 5 , 0 0 8  

A d j u s t m e n t s  f o r :      

D e p r e c i a t i o n  e x p e n s e s      2 4 , 4 4 0      2 5 , 5 9 1  

I n t e r e s t  e x p e n s e s      7 , 5 7 4      5 3 7  

I n t e r e s t  i n c o m e      ( 1 7 , 7 8 5 )      ( 2 1 , 6 5 1 )  

C o m p e n s a t i o n  c o s t  o f  s h a r e - b a s e d  p a y m e n t s      8 5 , 5 5 0      -  

L o s s  o n  d i s p o s a l  o f  p r o p e r t y,  p l a n t  a n d  e q u i p m e n t      1      2 4  

W r i t e  d o w n  o f  i n v e n t o r i e s      1 , 5 6 0      1 , 1 6 5  

A m o r t i z a t i o n  o f  p r e p a y m e n t s  f o r  l e a s e      6 , 5 0 5      6 , 7 5 1  

C h a n g e s  i n  o p e r a t i n g  a s s e t s  a n d  l i a b i l i t i e s      

A c c o u n t s  r e c e i v a b l e      ( 2 5 9 , 5 7 0 )      ( 1 3 3 , 9 9 5 )  

O t h e r  r e c e i v a b l e s      -      9 1  

O t h e r  r e c e i v a b l e s  f r o m  r e l a t e d  p a r t i e s      ( 3 4 1 )      -  

I n v e n t o r i e s      4 , 1 9 7      2 3 7  

P r e p a y m e n t s      1 4 , 5 3 7      3 6 , 6 0 7  

O t h e r  c u r r e n t  a s s e t s      ( 1 5 )      ( 1 9 )  

A c c o u n t s  p a y a b l e      1 8 9 , 4 3 6      ( 9 , 3 5 1 )  

O t h e r  p a y a b l e s      6 , 7 5 7      2 , 4 8 8  

O t h e r  p a y a b l e s  f r o m  r e l a t e d  p a r t i e s      3 6 5      -  

O t h e r  c u r r e n t  l i a b i l i t i e s      -      ( 2 )  

C a s h  g e n e r a t e d  f r o m  o p e r a t i o n s      1 , 1 0 3 , 6 9 0      1 , 1 6 3 , 4 8 1  

I n c o m e  t a x  p a i d      ( 3 7 9 , 4 4 8 )      ( 3 1 8 , 8 4 2 )  

           

N e t  c a s h  g e n e r a t e d  f r o m  o p e r a t i n g  a c t i v i t i e s      7 2 4 , 2 4 2      8 4 4 , 6 3 9  

           

C A S H  F L O W S  F R O M  I N V E S T I N G  A C T I V I T I E S      

P u r c h a s e  o f  d e b t  i n v e s t m e n t s  w i t h  n o  a c t i v e  m a r k e t      ( 2 , 2 3 0 , 5 4 0 )      ( 7 5 4 , 9 6 2 )  

P r o c e e d s  o n  s a l e  o f  d e b t  i n v e s t m e n t s  w i t h  n o  a c t i v e  m a r k e t      1 , 0 6 6 , 7 8 0      6 5 4 , 3 0 1  

P a y m e n t s  f o r  p r o p e r t y,  p l a n t  a n d  e q u i p m e n t      -      ( 4 8 7 )  

P r o c e e d s  f r o m  d i s p o s a l  o f  p r o p e r t y,  p l a n t  a n d  e q u i p m e n t      -      4  

D e c r e a s e  i n  r e f u n d a b l e  d e p o s i t s      2 9      -  

I n t e r e s t  r e c e i v e d      1 7 , 3 4 7      2 1 , 7 3 5  

           

N e t  c a s h  u s e d  i n  i n v e s t i n g  a c t i v i t i e s      ( 1 , 1 4 6 , 3 8 4 )      ( 7 9 , 4 0 9 )  

           

C A S H  F L O W S  F R O M  F I N A N C I N G  A C T I V I T I E S      

P r o c e e d s  f r o m  s h o r t - t e r m  b o r r o w i n g s      3 9 7 , 9 6 3      4 2 1 , 6 6 2  

P r o c e e d s  f r o m  g u a r a n t e e  d e p o s i t  r e c e i v e d      -      1 , 7 2 0  

R e f u n d  t o  g u a r a n t e e  d e p o s i t  r e c e i v e d      ( 1 , 8 9 1 )      -  

D i v i d e n d s  p a i d  t o  o w n e r s  o f  t h e  C o m p a n y      ( 3 0 9 , 6 7 2 )      ( 3 7 7 , 5 2 0 )  

I n t e r e s t  p a i d      ( 7 , 5 7 4 )      ( 5 3 7 )  

           

N e t  c a s h  g e n e r a t e d  f r o m  f i n a n c i n g  a c t i v i t i e s      7 8 , 8 2 6      4 5 , 3 2 5  

( C o n t i n u e d )  
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T O P B I  I N T E R N AT I O N A L  H O L D I N G S  L I M I T E D  A N D  S U B S I D I A R I E S  -  I F R S  F i n a n c i a l  S t a t e m e n t s  

T O P B I  I N T E R N A T I O N A L  H O L D I N G S  L I M I T E D  A N D  S U B S I D I A R I E S  
 

C O N S O L I D A T E D  S T A T E M E N T S  O F  C A S H  F L O W S  

F O R  T H E  Y E A R S  E N D E D  D E C E M B E R  3 1 ,  2 0 1 6  A N D  2 0 1 5  

( I n  T h o u s a n d s  o f  N e w  Ta i w a n  D o l l a r s )  

 

 
  2 0 1 6   2 0 1 5  
     

           

E F F E C T S  O F  E X C H A N G E  R AT E  C H A N G E S  O N  T H E  B A L A N C E  O F  

C A S H  H E L D  I N  F O R E I G N  C U R R E N C I E S      ( 1 5 2 , 6 0 2 )      ( 3 6 , 1 5 5 )  

           

N E T  I N C R E A S E / ( D E C R E A S E )  I N  C A S H      ( 4 9 5 , 9 1 8 )      7 7 4 , 4 0 0  

           

C A S H  AT  T H E  B E G I N N I N G  O F  T H E  Y E A R      2 , 3 0 4 , 0 2 2      1 , 5 2 9 , 6 2 2  

           

C A S H  AT  T H E  E N D  O F  T H E  Y E A R     $  1 , 8 0 8 , 1 0 4     $  2 , 3 0 4 , 0 2 2  

 

 

 

( C o n c l u d e d )  

 

 


